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/IDIHUPHWOOEHQVBRIR S L GIRAID US R XAD X \GHU « Q R'Y DAWAYID@G/R X W RI X UG H
[UXVWUSRMERHD X FRXBXG DX WIE HYOWR F F D& HRRID O D EDRYUHEFWF H Q WU BLU W
PRGHUQH SDULVLHQ ¢ OD FRQFHSWLRQ GH JUDQGHV H[SRVLWLR
& HDWQWXHOHDO ORXV«E8 DPRGHUBRQWHPSRWODEWXGMLOO H®
SURIISRXBPRQFHWRIMH[SRVLWQRG LLWHKXD X W IBXHYR QR X YHRUL@HITHW
HQWL2UHPHQROHD 0V R XKD IPDDIWE BR XS R XWIU «RY H U WHXSIHR S REWHH V
YLVLWHXH VSRVLWRRGD RUGHLIX BBMHXAHY KLV\ERL DAJXV: HVLaFOH
9DVVIIDAGLQOMEUBHO DEVW UDFDNLRRIL@ V. Gx K WORWFG HSURSRXEH
U«WURVSS B WRMYIHGWO X WPBIVE RITDX{DPDWHEU/D®YWNDHW SURFKH
LQ«GLWH HW P«FRQQXH GH O XYUH GH .DQGLQVN\ FHOOH GX L

4X RQRLW. D® ®DEV WR XYRVD XQH H XL HX HD Q G L QI\DNSD U W HML J X UHAW
SOXRDUTXDQGHD/ KLVWRHIOU B 2WWUWR QU JOGHWK «RULBIHFQ « DWE MU
PRXYHPHQVWWDQW HWBUHSHIR I HVDEKXMHLE « FRG HDGW HQR.D QG L QNWW
DYDQWR)XONMLRQQGHRARYHOBHPBHFU«DWQRQLJXUDWWYLE « GV
FRQWUDEBWSHSDUHB RN D HVVHP E Y QEE D W X3k X O VEHIWM [SORV LR (
O\ULTGEHR U P HWB HF R X O H$ \B HE®HE H WUMWHF K H BHFVKMHK K OXAWHD Q G L QRKMH U FK D |
DYDQYWX®«YHORSSTHIM S X OXQ D QJ B DI D BGIHD L UHH) W GHWWI 2 J QB X
YLVLEQPRQGHQW «ULHXHWWER®S H L QWHN. M QWQ «FHVYDRW«ULRHXU
DXP-PHWLWMH P XVLTXW LLQDOH FFHIGBM XEGLVF H/OWQLISEWO DUWLV
FRPSO«PHQWDLUHV "

.DQGLQVN\ HQ TXHOTXHV GDWHV FO«V

. QDLVVDQFH ¢ ORVFRX
. G«SDUW ¢ OXQLFK GDQV OH EXW GH G|
. IRQGDWERIXD BN SGIHVEBYDOLHU EOHX

G DUWLVWHYV H[SUHVVLRQQLVWHV/H SXEOLT
VSLULWXHO GDQV O DUW HW GD®VY @D Fs\HWL |
GH O DEVWUDFWLRQ

. UHWRXU HQ 5XVVLH VXLWH DX G«EXW
PRQGLDOH

. TXLWWH O 8566 SRXU UHYHQLU HQ $0O¢

. GHYLQW SURIHVVHXU ¢ O «FROH GX %

. IXLW OHV QD]LV HW SDUW HQ H[LO ¢ 3

. SUHQG OD QDWLRQDOLW« IUDQODLVH

. G«F2aGH G XQH DWWDTXH F«U«EUDOH

3RXBHOGINWHXTXIHQGRXWHUDBRH®WFR OHS HL QWX DQGLQQYNULHQ
G KDVDUGHXBMHFHW U W LWRAEKD « P D W LR QXG D WGXWO D B H L WW K « R U LHFW H ¢
SURIHVVHIXUFRBAWD X KDXVH Q® F LOMQYQ W « | O H [LLERWY H O O KRR XRIBI@HH
SXLWHRQQVSLUBWQEBXVLTXHOHWFLHQBEHVHQRQVHPEOHEHVRUPHYV
FRORU«HV TXL LQFRQVFLHPPHQW QRXV IRQW VRXULUH HW DW\



% L HFQX HD NI H X 9BV VR D ® L | HW WINDDF H U WDR QSIRX®S H V VHMD B H L Q WORUHH
ODQHB GDQWHWW X GBING UREWWMVRK PDWMRQLGDRYBH « ULBWHO X L
DSSRUWHXHXHQ&HO R UJD QLWBW Y RIQSIMX Y BRHIVX D O LHWAAH Q W ¢ 1§ ODDUHA
DEVWDREV®D UD G R KIH GX L VS/BIU D °\WB QI8 L QWHNR R Q BHDS WQ GIXEWH ¥ @/D
G«FRXYHUWWH GHWYUHHSHPEUDQEPXV«BH) (ULWDSKLNQ GHOD
SHLQWXREADXERDHWR GVXQAHSRVLWRRQHVVLRTDQEOW HFR QVF L B &FH
SXLVVDEXPRXYHPHQNWH BRXO KRB HXH[S«ULHG WP LQDQB/RIXVVE QW
VHODQFSHHLQHBP QWS HL Q WXURRIAPHTX HOQRPP S UR I HV \GHE U RHL®/
.DQGLQVN\ TXLWWH DORUV OD 5XVVLH SRXU OXQLFK GDQV O

/¢ EDNVOHQFRGWIRPEUHYWLGWWW U P LYRXNEAD U U LWBIEDXH D X O HRIX
Y)UDQDUFDQVWKQSUHPLWMHPSWQGLQVNVVOGH I I QUHWWH F K Q L GRHIE\D
WHPSHIMD HVW DSBS HR J U H \HWERHD MHL® D U \® LY WHHXIPDE HV RGP « GLW H L
VX OHOHORIMNEDVVERXB « FRX YXOQLGE « QRXYHRNMORQIUR F HVOWXRH U P HW
QRWDPPBERRPSUHQIXWHBM HS U« V H Q@& R MRV MX M HQWL WH O@ Bt O D
SHLQWXUHGLQMRMVWRQY D LKWX HUFEHOR W [SORBHIUX ISR X U UDHW
UHPSODBHBJUHVVLYHBHGWXLOWBISSDUHGHWKOWLOBIELVVRQDQF
DXGDFLHXRMBKERXFYXKO DEVWUPLFOWAIGRE VH U WHEWLQWE HHDL @ H V
DQQ«HV HWXG«EX®WHWQQ«HV OHMUPHIHYLHQ@HPRLQWQPRLQYV
LGHQWLILDEOHY HW OHV U«l«UHQFHV DX U«<HO WHQGHQW ¢ GLV.

)WDQ 0 DF / WIWDQB/AKHD] BDKV KXUBINKUVRLB

+HXUHXVHERXOK.IDQGLQY NSV H XA « | HQ G H MGAHP D U FKBR Q GHF HW W F
«SRTXMHXFITWEYSHLQWWHDDUR RRXYHP HIQWeODEHLW HH& D Y D & IOHHX
TXB U T XM H U « D WLLAEQHN R XAARHD W U DLLIXW B % L M BUHIMSIDABWD X WDUHAVL V W
FHQ R X Y HIDRXX U IVGWVU D GBYOLEAD ID SS UR FISH U L WoXHD G @ M O H ¥BJHO DR U P HD
SXEOLFEBWLR®@XY UD3IH/ S L U LGDQODHED QOV/ISH L Q WHKAB 1B U W L FIXSCSLOHULD °
FRPPHOD/\QW K HMD DV K « FDWLIVR EF H W @/RIX Y HROODGHL @2 WAHR W D O H. RO G WBAHH
FRQFHYRLU OD SHLQWXUH



9DXO . DAON &RP SRMR)9 ,, KXLBI\XUVRA G

6DU«IOHNR@P DQL2G H E R UTEHHIL Q WYMHXGNQDPLTHMRUPH3/«OLP LW «
SDGLII«UHBRXOMHKYED Ul RLYD Y H WBHAHYDQ RIVIY/VR U J D Q DV IE Q@ W P\NHIDOW
LOQWHUYBOWILRIDR S| O « IBKD HD UV kDY ALR) M O S\ V IDGIW Q V S L U GVQIZRDQ
PXVLTXAHHT X LD LGM VX YU HS/HD QG L QWMVX Y U HW R W DHOK@LY HUV H OO MAL V)
SDUY LLH@MWXAQ OB HL QW)OWBHK VLT $RDW HXE XVLTREDV VL TXHk PR X W
WUDYDLOORGWQYHYORQWLP L O LMQVBHHYF FRUB VP <D 0 HYR WHWD H V
FRPELQDLG/MRRPHNKURPDW LFYOHM-P HP D Q L 2UXHD HWR WHR/P SRV M Q W
SDUW LOWHERQ O HXOUARPSRVBO\WRLOKWGLQWNR XYMV RQQVSLUBWRRQ
«QHUXBBQY DOMO XM PDBWLRBLNRLOHN HXCDSDEXHIDL WD SHAM «PRWLR
L QW « U GHYDWBHR.@ F R Q W & {ISOHIHY VDXEWRV LSTIRDVWNVDXULQWR - P HF KH P LQ« Y « O H L
OD PXVLFDOLW« LQW«ULHXUH OD YLEUDWLRQ GH O aPH

610 DAJMD QG L QIVINX M R X UBR QYD LHQFXI QWIS O DB MS D Q W K@ RS H L Q WLXQU H
Q HIDSDWRXMRWRVQMLX WJ DS S HTOHQ DOUBV W KD O GIHNG « J « Q ¢ 8D U
OHYD]LAHX[ P4PHYXRQW®WLVVROXYFREMDXKDKY " (QWDOMWHS2UBH
O DEVW UDRMELLRRMKX H\X Y UHAX EQOM R WW D J LGT % MEWHF U R F IGHID O H BIMH V
GHY XV« HRVXS L UG — WGAJHN U XR XEHMA O « HH [LO3 D U LMD H S U HOQSL Q F HDXX
U« SR QIVAHH WS L R3G KR U UDHYKHIFQQ R X YRYEOM H FIW LU U FOHMUL 1D M L Y D\ RVK\Q
DQFUDQW GDYDQWDJH YRR DUWWVEDOYWILHNT X HV

'XUDQMDS « ULRBIMULVLHDQGBLQMNW VR ®SRJ«EHWRLOUR X L OCOHYQ W
(PSUHLQGHSER « VIHD OMYPRLIQEH ®QSD U I DP VHNV UHLWH X § H QML J B HO D
FRPSRVLNVURQHAKFR X O HXMDWI HQ GH] Y FOXMMW\. N RVE-D @ RIUW W H IXQEW BI W
GH SO«QLWXGH /D ERXFOH HVW ERXFO«H



/ID SDUWLFXODULW« GH O H[SRVLWLRQ GX /%0

&RPPIDRXYB U «F L VD REXE XGWM H X L GHDH U P H W€ HQ VBB R S L GIRDH U PQ B
FRQFHS@HER® GIHS/R V L WFIRRQQAD FUSBIVV IODQ G L Q MINS U H P L 2RJUHJ D Q LE\ODH
3KLOKDU BREDLHVVWRQFHGWUBFLSDOXNOHQ@HD P XVLTEB QAR O UMD
VHFROQTGHOQRXYLVLWHXROP\GHLOOHQHXY WIS ISQ FRN X QD V S HFFRWL Q V
FROQ@GXOPLEHD DUWANIMKRWRJIUDBKQHEXYHD HMO O X VW U/IFW HR ®N\L HVBXH V
SUHVVH TXL O RQW LQIOXHQF«

(QWDQWHSURIHVVHKUSDFRQV«TXHQMHQWLIGTREBHLQWXYWBVVLO
DQGLQWNWLHEBQWHQGXXRPPHGHVRQVHPSYUa\DXIDL®HWYROXWLR
WHFKQROR HWOHNG HUQVaDWD QF WHAL HQW L ILOKHR X YWHHE HD X FR X S
G HQWKRX\OIHDADRRQ V& HW R XY H DPHMNK IS H U P H WEHY @ W O HLLQ W @)X H )
FRUKXPDLRRQVWLXY\QMHRWWGE DERXWLVEHMHQW DUDORWYHW HFRSIW F K «
¢ H{SSULPHU VDLVLU O LQW«ULRULW« OD VSLULWXDOLW« GH O

6 IHVSRVVLEBMHRIOILQW GJ XGRS WHoQLH@MEGLQY MG«PRB®VLE VW
«JDOHPHRW LGEBGR Q Q¢ YR LA D F WHNLNEUDROMPHQWD WS HLQW/XDUW
DEVWGBRRQWUHUQDWHRK X®L DY HFDQ D W XHJHY WBHILY R »RQQHO DWW H
SDV/HWPDQDWGREHU Y HMKHO B HQ VS HH Q QBIOWR U PRUWPED QO/B HL QW X L
DEVWUBGHWEB GLQWRX® DVSEF\WUPHAMRPRUS K LVTKMHE/O D BXHRH O O X O
REVHUYXXRYFURV FRSH WPDHD L 2 OHD E VW WIHF RIQ RQ«P/RIPPHX Q MR U PGIH
UHSU«VHQWDWQRG®G! IHOMSKR V V LEW RIOUL Q W U K BBRS WBlo Q L H@QIE LQ VN
Q HG«PRUSBIWVL O VBRVVLEBIR QQHYR LAJ D F WRXLAMNEU B®IP PH QWD ® D
SHLQWXUBVQH&PDQDWLRFWHUY HDUGE HOBHQV SWHQ QM GW« VHERWP H
GDQWB HLQWXENAWUBGHWHIGLQVHOND WHRUPHMRRUSKLTXHREODEO®
DX[FHOORENWU YXXP\L FURV F RSAHH W V@& R D E V W U/IHFRVQ RN \DRD X\H
UHSU«VHQWTILWM QR AKIXTHWHD EOEB.® QG L QN NWQX QLY HI VR P S OHHW
FRQFUHW

, JDAKH 9DXIO . DQAQN 4 XHOXH/FHFBY KXLBINKUVRLBA
, GRW FHIXGVKXP DOHVREHY«HVDX P LIFURARSH



8éoe "WHA-GEY «Ade i Ui AU

'X UD @WS QW LMDOWAD X MO B R¥RQRP
&HW\8HW LEADHQ GEHWHUWWDHWWL2UHPH
HQWRXSRHW DH% OHL O 6 RQW L WXOR Mg H

S H W LRAUHV H UG-HAMAH 8 ¥ MBS R LDV W L X ¢
VWUDW«JLTXHW MI/FED URKGHSOXVLHX!
D[H¥FRQRP L T OHFW « D WELHO®X W XFUHS L W D
GHYODQGBKNI OGHINS ODLQB P D QBHN
FRPPH/ RXY HIDMMHW «JLRQ\D L «HG H Vh
*«DQWV/D O«JHQWHIP R QIVS —— M L2 F Gl MW
UDFRQWHDH «D QWG HUNFRSSRWIQDXW UH
J«DQIKLQDBUH HQJEBPRUGBH/ RG2UH
WXSDBHGHUQBHBWRU/LAEKUREW IGXWR L
'DJREHUW XQH SHWLWH PRWWH I«RGL

'DQVO LW W « UFIHQY YW DXLOLGXOR\HQJH YHUV  TXHO KLVWGRALWDHD H
FRPPHQF¥HULWDE CSHHAMQVO DN XL O ODORR QT X « UDKQR\LY R ¥&JS R X \DHD
FRPWHGENBDQ @DV K LOKE®D Q @D J O i H 1 XG\HF H WENHHU Q L*ULHD O DX IEK U D |
HPPHQ@HRUF&H HYWHP R P H QBN « FIDVH L OID®I WRIHQO/HW H [ W(IDW | | HOMS 2 U H
GHDWKL®BOKGRXERPVEH) OD QGIDHFREOMMD O2Y HAK@MAR U REW H GBS X LV
X QHHQ -WSXA K o WHDXWIX @ KLVW PRMW R G DROIHHH USADHD W R'IDJRE HHW
FRQVLG«U«H FRPPH OH EHUFHDX GH OD YLOOH GH /LOOH

$SUQDB«IDIGMMIWODPD QBB XUR3IKL OLBSSIK VWRIGYO o DWDGEORIXY LEHV
XQHERX]|DIGHNLORPAWHHY O RPWHGWHWHOD QGODHUIXHUEWH QT XGHNVH
O DYIGOMLIY LOOHKUHXVHPRXMO OVREDULMIVHHIFB XEH6RXUJR3IRHO LGS H
+DUGER\QDPLUHKKFRQRFPHWMR XO B « JLRQOGHYLHD@RXQH.PSRUW ¥ QW®H
FRPPHUODQRMMWDPPHOQWH QQGXVWWIHSL2UKHIFRQWUIOEAHAH HPH QY
SURVS«ULW«



/JLOQHWBRQFDVUD QO PD/AHE L HBR X U J X L J QROQGIEIHYR P E U H XD/I@ « H V
JRUV TEHP V X OH« W H G G H U U LGAHRBDURS/H6 R X U JRG @OHX W U HIGRRP SU L V H
RQFRPSUHDIG « PHIHP RPE UHXWIHPL O LWWXE K VW H F WX 0 BHLW WS ORW H
DXMRXUG EWDRRWLOOBINPDQGEMIYHYLO GKQRUGHODUDQFH G«FRU
LFRQRJUD SKADOXMHI LB AN UWHRESD JS U « F « G HEHAL BDIO@ VXAQS DU IBLWMP S O H
(O KV DHWW H Q W LCH @ PRHQ RORIOHHRRER & V WX @W X% L WHREIEHH GBVHO DUF KL W H I
IODPDQBHUHRQHSURIXVGRIQLIJXUHYLPDO©D @WHWXP DL @HVD QL P DEHW W H
ULFKHWRH R J U D $HR/BEDXHD F W « ULNWR MTX HRAXD X | DO D GIBY J Q RQR/X V

OHV UHWURXYHUH] DLV«PHQW ¢ %UXJHV *DQG RX HQFRUH 0DOL

&HQ HVYW HQ ORUOUWNRQTX-GCVHR/IRXLWVIOTXHLO®HYLHQWIQD Q © BIQWH
Y « U L WKOLB\O\HR LJAHRQ@ D DVD RFUQYWAUBHR L 6 RFDWMBOW K O CBRL@HS U R W «QIBIILO O H
IRXLMWOAIDWPARQVWORBLIIWWD GEHOBIOHREU GHVSRBW®W DUFKIEWHQW®OPE UH
O9DXEDQVU DIQQWOXMPRLQ/HO XGHVHEBUHPLBUNQBXYUDPHYU LW P RO\
GDQVQHKDUIDHMHP R@PHHFQH ODHRWRIFGRHP P DY DAWS H Q \GR XWW UH
DGPLBHSXOWLHOSDUWHO RFFXSDWILGR@DA \DHJ F K L WEHHOMYXUDOHR O X H
SURIRQG «PHQIBR SSVHHC SHXO «O«JDQEBUDQOD LY B L O/OHW HIHR/ W H O\
SDUWLFYXBRLHUWLSBVWHHNVO D GHWVYLHQ QERM EU BV XA P « W U L HXIIX/[
G«FRUV SOXV «SXU«V

/| «YROX@WHRMLOS®WREDEOHFPHO WDSRVLWWRRODW «$LOXNHFKHEG MHR Q
LOQGXVAWRSLHMHX DP«QDJHPHN@WWRXLYIH[SOLVOHGE/RXWRXUTXRLOH
HVEVX MR XUGHKKHI OGXHXSDUWHRHXQORUGHSXLOVRUVOQHPFHVGHIUD QG LI
SRXIRUPBX MR X UXQHXIW UR SSRBHOGIHGY XBL O OG K@ E L WEIRABW/ >G\VH
«WXGLDQWYV
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6DPHGL DRY%W

e K G«SDUW GH O $FLQDSROLYV
. K K YLVLWH JXLG«H .®) ®GLYNSNRVIDFHRMX [/ $@ DJIHV
. K K YLVLWH OLEUH GH OD FROOHFWLRQ SHUPDQHC

'LUHFWLRQ OH FHQWUH GH /LOOH HW DSU2V PLGL OLEUH
K LQVWDOODWLRQ ¢ O KIfWHO
. K UHSDV DX UHVWDXUDQW &DIl« GH 3DULV &KH] %RXE

'LPDQFKH DRY%.W

. K K YLVLWH JXLG«H GX 9LHX[ /LOOH

e 7THPSV OLEUH

. K K SURPHQDGH HQ EDWHDX VXU OD 'H¥%OH
9HUUH GH O DPLWL«

. K K UHWRXU ¢ 1DPXU DUULY«H SU«YXH YHUV K
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